VILLAGE OF TARRYTOWN
BOARD OF TRUSTEES
REGULAR MEETING 8:00 P.M.
MONDAY, AUGUST 17, 2020
VIA ONLINE ZOOM VIDEO CONFERENCE
Tarrytown Village Hall
One Depot Plaza, Tarrytown, New York

Members of the Public interested in viewing the meeting should visit
https://www.tarrytowngov.com/home/events/29844 for instructions on how to join & participate.

REGULAR MEETING: 8:00 P.M.

1.

2.

3.

Board Miscellaneous and Liaison Reports
Changes and/or Additions to the Agenda
Administrator's Report

Opportunity for the Public to Address the Board only on Agenda Items.
Speakers shall have three (3) minutes each to address the Board of Trustees
Resolution to schedule a Public Hearing on a proposed local law to amend

Public Hearing on a proposed local law to amend the text of the Zoning Code of the Village
of Tarrytown, Chapter 305-5(B), 8305-6, 8305-33-1 regarding a proposed Senior Community
Floating/Overlay Zone

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
approve “A LOCAL LAW” to amend the Zoning Code of the Village of Tarrytown, to add
“Senior Community” as a new definition in Chapter 305-5(B), to add “Senior Community
Floating/Overlay” to proposed districts in 8305-33-1 and to add a new Section entitled “SC
Floating/Overlay Zone in Chapter 305-6 in order to allow a proposed development at 62
Main Street, (YMCA).

WHEREAS, a public hearing was held for the proposed action on August 17, 2020; and

WHEREAS, a notice of public hearing was published in the Journal News on July 24, 2020;
and

WHEREAS, the Board of Trustees of the Village of Tarrytown is the only agency which has
approval authority over the Proposed Action and is therefore the Lead Agency for the
Proposed Action.

NOW, THEREFORE, BE IT RESOLVED AS FOLLOWS:

In accordance with Article 8 of the State Environmental Conservation Law and 6NYCRR
Part 617, including without limitations the criteria set forth in 6 NYCRR Part 617.7(c) and
based upon review of the Proposed Action, the Village Board of Trustees hereby
determines that the Proposed Action will not have a significant adverse impact on the
environment, and hereby adopts a Negative Declaration.
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NOW, THEREFORE, BE IT FURTHER RESOLVED that the Board of Trustees of the
Village of Tarrytown does hereby adopt Local Law No. 7 of 2020.

Continuation of a Public Hearing — Chapter 305 Zoning — New Article for the Station Area
Overlay (SAO) Zone

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
continue the public hearing on the draft proposed Station Area Overlay (SAO) Zone law to
the Tuesday, September 8, 2020, Regular Meeting of the Board of Trustees at 8 p.m. for
ongoing consideration and public discussion to be held either via in-person meeting, or Zoom
Video Conference, depending on the State’s directives about gatherings under NY on Pause.

Approval of Transfer from the Position of Motor Equipment Operator (MEO) to Parks
Groundskeeper

Appointment of (2) Temporary Laborers in the Department of Public Works

Appointment of (2) Volunteer Lifeguards in the Recreation Department to work at the
Tarrytown Pool.

10.Fire Department Membership Changes

11.

2019 Amendment to the Tarrytown Volunteer Fire Department Service Award (Pension)
Program — Adjustment In Points

12. Memorial Ceremony Closing portion of Main Street — 9/6/2020

13. Governor’s Executive Order to extend All Land Use Board Active Approvals and Building

14.

15.

16.

Permits

Memorandum of Understanding — Sustainable Westchester Inc. — Community Choice
Aggregation (CCA)

Westchester County IMA — Repository for Integrated Criminalistic Information (RICI)
Resolutions of Authorization for New Bonds and Refunding of Current Bonds

a. Amendatory Resolution for Capital Projects 2020 - $108,000 (Generator) with 30-year
purpose pursuant to the New York State Local Finance Law

AMENDATORY BOND RESOLUTION, DATED AUGUST 17, 2020, AMENDING A
BOND RESOLUTION, DATED MAY 4, 2020, AUTHORIZING THE ISSUANCE OF
UP TO $108,000 AGGREGATE PRINCIPAL AMOUNT SERIAL BONDS OF THE
VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER, STATE OF NEW
YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE COSTS
OF THE ACQUISITION OF A GENERATOR FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County

of Westchester, in the State of New York (the “State™), determined that it is in the public interest of the Village
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to authorize the financing of the costs of a generator for the Village, including any preliminary and incidental
costs related thereto, at a total cost not to exceed $108,000, pursuant to a serial bond resolution adopted by
the Board of Trustees of the Village on May 4, 2020 (the “Original Resolution), a true copy of which is
attached hereto, authorizing serial bonds of the Village with a maturity of only five (5) years to finance same,
all in accordance with the Local Finance Law;

WHEREAS, the Board of Trustees of the Village desires to issue such serial bonds for the maturity
and period of probable usefulness permitted by law, and accordingly, desires to amend the Original
Resolution by submitting it to a permissive referendum in the manner prescribed by law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1.  Paragraph (j) of Section 2 of the Original Resolution authorizing serial bonds of the
Village to finance the costs of the acquisition of a generator for the Village, including any preliminary and
incidental costs related thereto, in the aggregate principal amount of $108,000, is hereby amended to provide
that such serial bonds shall have a maximum maturity of thirty (30) years computed from the earlier of (a)
the date of the first issue of such serial bonds or (b) the date of the first issue of bond anticipation notes issued
in anticipation of the issuance of such serial bonds.

Section 2. Section 3(d) of the Original Resolution is hereby amended to state that the maturity of such
serial bonds authorized in section 2(j) therein, as amended, shall be in excess of five (5) years. Section 10 of
the Original Resolution for the purpose referred to in paragraph (j) of Section 2 of the Original Resolution is
hereby amended to provide that the effectiveness of such bond resolution with respect to any obligations
authorized therein in excess of five (5) years is subject to a permissive referendum and will take effect upon
the expiration of the period prescribed in the Village Law during which petitions for a permissive referendum
may be submitted and filed with the Village Clerk.

Section 3. Sections 1, 2(a) through (i) and (k) and 3(a), (b), (c) and () and 4 through 9, inclusive,

of the Original Resolution are hereby ratified, approved and confirmed as being not affected by this
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amendatory bond resolution, but otherwise as amended, and as being in full force and effect from and after
May 4, 2020, the terms of which are incorporated herein by reference and made applicable hereto except as
aforesaid. For purposes of section 81.00 of the Local Finance Law, the Board of Trustees of the Village
deems this amendatory bond resolution to be a sufficient summary of said bond resolution which may be
inspected during regular business hours at the office of the Village Clerk, 28 Beekman Avenue, Tarrytown,

New York 10591 and at www.tarrytowngov.com, for a period of twenty days from the date of this

publication.

b. Amendatory Resolution for Capital Projects 2020 - $29,700 (Bridge Improvements) with
a 20-year purpose pursuant to the New York State Local Finance Law

AMENDATORY BOND RESOLUTION, DATED AUGUST 17, 2020, AMENDING A

BOND RESOLUTION, DATED MAY 4, 2020, AUTHORIZING THE ISSUANCE OF

UP TO $29,700 AGGREGATE PRINCIPAL AMOUNT SERIAL BONDS OF THE

VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER, STATE OF NEW

YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE COSTS

OF THE ACQUISITION, CONSTRUCTION AND RECONSTRUCTION OF

BRIDGE IMPROVEMENTS IN AND FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County
of Westchester, in the State of New York (the “State™), determined that it is in the public interest of the Village
to authorize the financing of the costs of the acquisition, construction and reconstruction of bridge
improvements in and for the Village, including any equipment, machinery, apparatus, land or rights-in-land
necessary therefor and any preliminary and incidental costs related thereto, at a total cost not to exceed
$29,700, pursuant to a serial bond resolution adopted by the Board of Trustees of the Village on May 4, 2020
(the “Original Resolution”), a true copy of which is attached hereto, authorizing serial bonds of the Village
with a maturity of only five (5) years to finance same, all in accordance with the Local Finance Law;

WHEREAS, the Board of Trustees of the Village desires to issue such serial bonds for the maturity
and period of probable usefulness permitted by law, and accordingly, desires to amend the Original
Resolution by submitting it to a permissive referendum in the manner prescribed by law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,

County of Westchester, State of New York, as follows:
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Section 1.  Paragraph (i) of Section 2 of the Original Resolution authorizing serial bonds of the
Village to finance the costs of the acquisition, construction and reconstruction of bridge improvements in and
for the Village, including any equipment, machinery, apparatus, land or rights-in-land necessary therefor and
any preliminary and incidental costs related thereto, in the aggregate principal amount of $29,700, is hereby
amended to provide that such serial bonds shall have a maximum maturity of twenty (20) years computed
from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of bond
anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 2. Section 3(d) of the Original Resolution is hereby amended to state that the maturity of such
serial bonds authorized in section 2(i) therein, as amended, shall be in excess of five (5) years. Section 10 of
the Original Resolution for the purpose referred to in paragraph (i) of Section 2 of the Original Resolution is
hereby amended to provide that the effectiveness of such bond resolution with respect to any obligations
authorized therein in excess of five (5) years is subject to a permissive referendum and will take effect upon
the expiration of the period prescribed in the Village Law during which petitions for a permissive referendum
may be submitted and filed with the Village Clerk.

Section 3. Sections 1, 2(a) through (h), (j) and (k) and 3(a), (b), (c) and (e) and 4 through 9,
inclusive, of the Original Resolution are hereby ratified, approved and confirmed as being not affected by this
amendatory bond resolution, but otherwise as amended, and as being in full force and effect from and after
May 4, 2020, the terms of which are incorporated herein by reference and made applicable hereto except as
aforesaid. For purposes of section 81.00 of the Local Finance Law, the Board of Trustees of the Village
deems this amendatory bond resolution to be a sufficient summary of said bond resolution which may be
inspected during regular business hours at the office of the Village Clerk, 28 Beekman Avenue, Tarrytown,

New York 10591 and at www.tarrytowngov.com, for a period of twenty days from the date of this

publication.

c. Amendatory Resolution for Capital Projects 2020 - $746,570 — Acquisition, Construction
and Reconstruction of Village Facilities with 15-year purposes pursuant to the New York
State Local Finance Law
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AMENDATORY BOND RESOLUTION, DATED AUGUST 17, 2020, AMENDING A

BOND RESOLUTION, DATED MAY 4, 2020, AUTHORIZING THE ISSUANCE OF

UP TO $746,570 AGGREGATE PRINCIPAL AMOUNT SERIAL BONDS OF THE

VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER, STATE OF NEW

YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE COSTS

OF THE ACQUISITION, CONSTRUCTION AND RECONSTRUCTION OF

VARIOUS 15 YEAR PURPOSES IN AND FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County
of Westchester, in the State of New York (the “State™), determined that it is in the public interest of the Village
to authorize the financing of the costs of the acquisition, construction and reconstruction of various 15 year
purposes in and for the Village, at a total cost not to exceed $746,570, pursuant to a serial bond resolution
adopted by the Board of Trustees of the Village on May 4, 2020 (the “Original Resolution™), a true copy of
which is attached hereto, authorizing serial bonds of the Village with a maturity of only five (5) years to
finance same, all in accordance with the Local Finance Law;

WHEREAS, the Board of Trustees of the Village desires to issue such serial bonds for the maturity
and period of probable usefulness permitted by law, and accordingly, desires to amend the Original
Resolution by submitting it to a permissive referendum in the manner prescribed by law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1.  Paragraphs (f) and (g) of Section 2 of the Original Resolution authorizing serial bonds
of the Village to finance (i) the acquisition, construction and reconstruction of Village streets ($494,970) and
(i) the acquisition of machinery and apparatus for construction and maintenance ($251,600), respectively,
including any applicable equipment, machinery and apparatus, land or rights-in-land necessary therefor and
any incidental and preliminary costs related thereto, in the aggregate principal amount of $746,570, are hereby
amended to provide that such serial bonds shall have a maximum maturity of fifteen (15) years computed

from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of bond

anticipation notes issued in anticipation of the issuance of such serial bonds.
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Section 2. Section 3(d) of the Original Resolution is hereby amended to state that the maturity of such
serial bonds authorized in sections 2(f) and (g) therein, as amended, shall be in excess of five (5) years. Section
10 of the Original Resolution for the purposes referred to in paragraphs (f) and (g) of Section 2 of the Original
Resolution is hereby amended to provide that the effectiveness of such bond resolution with respect to any
obligations authorized therein in excess of five (5) years is subject to a permissive referendum and will take
effect upon the expiration of the period prescribed in the Village Law during which petitions for a permissive
referendum may be submitted and filed with the Village Clerk.

Section 3. Sections 1, 2 (a) through (e) and (h) through (k) and 3(a), (b), (c) and (¢) and 4 through
9, inclusive, of the Original Resolution are hereby ratified, approved and confirmed as being not affected by
this amendatory bond resolution, but otherwise as amended, and as being in full force and effect from and
after May 4, 2020, the terms of which are incorporated herein by reference and made applicable hereto except
as aforesaid. For purposes of section 81.00 of the Local Finance Law, the Board of Trustees of the Village
deems this amendatory bond resolution to be a sufficient summary of said bond resolution which may be
inspected during regular business hours at the office of the Village Clerk, 28 Beekman Avenue, Tarrytown,

New York 10591 and at www.tarrytowngov.com, for a period of twenty days from the date of this

publication.

d. Amendatory Resolution for Capital Projects 2020 - $995,400 with 10-year purposes
pursuant to the New York State Local Finance Law

AMENDATORY BOND RESOLUTION, DATED AUGUST 17, 2020, AMENDING A
BOND RESOLUTION, DATED MAY 4, 2020, AUTHORIZING THE ISSUANCE OF
UP TO $995,400 AGGREGATE PRINCIPAL AMOUNT SERIAL BONDS OF THE
VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER, STATE OF NEW
YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE COSTS
OF THE ACQUISITION, CONSTRUCTION AND RECONSTRUCTION OF
VARIOUS 10 YEAR PURPOSES IN AND FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County
of Westchester, in the State of New York (the “State™), determined that it is in the public interest of the Village

to authorize the financing of the costs of the acquisition, construction and reconstruction of various 10 year
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purposes in and for the Village, at a total cost not to exceed $995,400, pursuant to a serial bond resolution
adopted by the Board of Trustees of the Village on May 4, 2020 (the “Original Resolution™), a true copy of
which is attached hereto, authorizing serial bonds of the Village with a maturity of only five (5) years to
finance same, all in accordance with the Local Finance Law;

WHEREAS, the Board of Trustees of the Village desires to issue such serial bonds for the maturity
and period of probable usefulness permitted by law, and accordingly, desires to amend the Original
Resolution by submitting it to a permissive referendum in the manner prescribed by law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. Paragraphs (c), (d), and (e) of Section 2 of the Original Resolution authorizing serial
bonds of the Village to finance (i) the acquisition and installation of communications equipment ($433,500),
(ii) the acquisition of street lights ($77,400) and (iii) the acquisition, construction and reconstruction of
parking improvements ($484,500), respectively, including any applicable equipment, machinery and
apparatus, land or rights-in-land necessary therefor and any incidental and preliminary costs related thereto,
in the aggregate principal amount of $995,400, are hereby amended to provide that such serial bonds shall
have a maximum maturity of ten (10) years computed from the earlier of (a) the date of the first issue of such
serial bonds or (b) the date of the first issue of bond anticipation notes issued in anticipation of the issuance
of such serial bonds.

Section 2. Section 3(d) of the Original Resolution is hereby amended to state that the maturity of such
serial bonds authorized in sections 2(c), (d) and (e) therein, as amended, shall be in excess of five (5) years.
Section 10 of the Original Resolution for the purposes referred to in paragraphs (c), (d) and (e) of Section 2
of the Original Resolution is hereby amended to provide that the effectiveness of such bond resolution with
respect to any obligations authorized therein in excess of five (5) years is subject to a permissive referendum
and will take effect upon the expiration of the period prescribed in the Village Law during which petitions

for a permissive referendum may be submitted and filed with the Village Clerk.



Board of Trustees — August 17, 2020 Reqgular Meeting Agenda Page 9 of 53

Section 3. Sections 1, 2 (a), (b), and (f) through (k) and 3(a), (b), (c) and (e) and 4 through 9,
inclusive, of the Original Resolution are hereby ratified, approved and confirmed as being not affected by this
amendatory bond resolution, but otherwise as amended, and as being in full force and effect from and after
May 4, 2020, the terms of which are incorporated herein by reference and made applicable hereto except as
aforesaid. For purposes of section 81.00 of the Local Finance Law, the Board of Trustees of the Village
deems this amendatory bond resolution to be a sufficient summary of said bond resolution which may be
inspected during regular business hours at the office of the Village Clerk, 28 Beekman Avenue, Tarrytown,

New York 10591 and at www.tarrytowngov.com, for a period of twenty days from the date of this

publication.

e. Amendatory Resolution for Capital Projects 2020 - $693,500 with 40-year purposes
pursuant to the New York State Local Finance Law

AMENDATORY BOND RESOLUTION, DATED AUGUST 17, 2020, AMENDING A

BOND RESOLUTION, DATED MAY 4, 2020, AUTHORIZING THE ISSUANCE OF

UP TO $693,500 AGGREGATE PRINCIPAL AMOUNT SERIAL BONDS OF THE

VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER, STATE OF NEW

YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO FINANCE THE COSTS

OF THE ACQUISITION, CONSTRUCTION AND RECONSTRUCTION OF

WATER IMPROVEMENTS IN AND FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County
of Westchester, in the State of New York (the “State™), determined that it is in the public interest of the Village
to authorize the financing of the costs of the acquisition, construction and reconstruction of water
improvements in and for the Village, including any equipment, machinery, apparatus, land or rights-in-land
necessary therefor and any preliminary and incidental costs related thereto, at a total cost not to exceed
$693,500, pursuant to a serial bond resolution adopted by the Board of Trustees of the Village on May 4,
2020 (the “Original Resolution™), a true copy of which is attached hereto, authorizing serial bonds of the
Village with a maturity of only five (5) years to finance same, all in accordance with the Local Finance Law;

WHEREAS, the Board of Trustees of the Village desires to issue such serial bonds for the maturity

and period of probable usefulness permitted by law, and accordingly, desires to amend the Original

Resolution by submitting it to a permissive referendum in the manner prescribed by law;
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NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:
Section 1.  Paragraph (k) of Section 2 of the Original Resolution authorizing serial bonds of the
Village to finance the costs of the acquisition, construction and reconstruction of water improvements in and
for the Village, including any equipment, machinery, apparatus, land or rights-in-land necessary therefor and
any preliminary and incidental costs related thereto, in the aggregate principal amount of $693,500, is hereby
amended to provide that such serial bonds shall have a maximum maturity of forty (40) years computed from
the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of bond
anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 2. Section 3(d) of the Original Resolution is hereby amended to state that the maturity of such
serial bonds authorized in section 2(k) therein, as amended, shall be in excess of five (5) years. Section 10 of
the Original Resolution for the purpose referred to in paragraph (k) of Section 2 of the Original Resolution is
hereby amended to provide that the effectiveness of such bond resolution with respect to any obligations
authorized therein in excess of five (5) years is subject to a permissive referendum and will take effect upon
the expiration of the period prescribed in the Village Law during which petitions for a permissive referendum
may be submitted and filed with the Village Clerk.

Section 3. Sections 1, 2(a) through (j), 3(a), (b), (c) and (e) and 4 through 9, inclusive, of the
Original Resolution are hereby ratified, approved and confirmed as being not affected by this amendatory
bond resolution, but otherwise as amended, and as being in full force and effect from and after May 4, 2020,
the terms of which are incorporated herein by reference and made applicable hereto except as aforesaid. For
purposes of section 81.00 of the Local Finance Law, the Board of Trustees of the Village deems this
amendatory bond resolution to be a sufficient summary of said bond resolution which may be inspected
during regular business hours at the office of the Village Clerk, 28 Beekman Avenue, Tarrytown, New York

10591 and at www.tarrytowngov.com, for a period of twenty days from the date of this publication

17. New Resolutions for Capital Projects 2020 related to the 2020-2021 Capital Budget
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a. New Resolution for Capital Projects 2020 - $106,080 for motor vehicles and parking
meters, having a period of probable usefulness of five (5) years pursuant to the New York
State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE

ISSUANCE OF UP TO $106,080 AGGREGATE PRINCIPAL AMOUNT SERIAL

BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,

STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO

FINANCE THE COSTS OF (I) THE ACQUISITION OF MOTOR VEHICLES AND

(1) THE ACQUISITON AND INSTALLATION OF PARKING METERS, FOR THE

VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County
of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
the Village to authorize the financing of the costs of (i) the acquisition of motor vehicles ($77,520) and (ii)
the acquisition and installation of parking meters ($28,560), for the Village, including any preliminary and
incidental costs related thereto, at a total cost not to exceed $106,080, all in accordance with the Local Finance
Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $106,080, pursuant to the Local Finance Law, in order to finance costs of the
specific objects or purposes hereinafter described.

Section 2. The specific objects or purposes, or class of objects or purposes, to be financed
pursuant to this bond resolution (collectively, the “Project”), the respective estimated maximum cost of such
specific object or purpose, or class of object or purpose, the principal amount of serial bonds authorized herein
for such specific object or purpose, or class of object or purpose, and the period of probable usefulness of
such specific object or purpose, or class of object or purpose, thereof pursuant to the applicable subdivision
of paragraph a of Section 11.00 of the Local Finance law, are as follows:

(@ The acquisition of motor vehicles, including any preliminary and incidental costs related thereto,

at an estimated maximum cost of $77,520, for which $77,520 principal amount of serial bonds, or bond
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anticipation notes issued in anticipation of such serial bonds, are authorized herein and appropriated therefore,
having a period of probable usefulness of five (5) years pursuant to subdivision 28 of paragraph a of Section
11.00 of the Local Finance Law. Such serial bonds shall have a maximum maturity of five (5) years computed
from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first issue of bond
anticipation notes issued in anticipation of the issuance of such serial bonds; and

(b) The acquisition and installation of parking meters, including any preliminary and incidental costs
related thereto, at an estimated maximum cost of $28,560 for which $28,560 principal amount of serial bonds,
or bond anticipation notes issued in anticipation of such serial bonds, are authorized herein and appropriated
therefore, having a period of probable usefulness of five (5) years pursuant to subdivision 50 of paragraph a
of Section 11.00 of the Local Finance Law. Such serial bonds shall have a maximum maturity of five (10)
years computed from the earlier of (a) the date of the first issue of such serial bonds or (b) the date of the first
issue of bond anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $106,080; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may not be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any
costs of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the
Board of Trustees of the Village took “official action” for federal income tax purposes to authorize capital
financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local Finance Law,
including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the power to
authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the issuance of

such serial bonds, including renewals thereof, the power to prescribe the terms, form and contents of such
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serial bonds and such bond anticipation notes, and the power to issue, sell and deliver such serial bonds
and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the chief fiscal officer
of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the Village, all serial
bonds authorized herein and all bond anticipation notes issued in anticipation of the issuance of such serial
bonds, and the Village Clerk is hereby authorized to affix the seal of the Village (or attach a facsimile
thereof) on all such serial bonds and bond anticipation notes and to attest such seal. Each interest coupon,
if any, representing interest payable on such serial bonds shall be authenticated by the manual or facsimile
signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond anticipation
notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity prescribed
by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and shall be
irrevocably pledged for the punctual payment of the principal of and interest on all obligations authorized
and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same, or a
summary thereof, to be published together with a notice in substantially the form prescribed by Section
81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the
Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are
authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
to expend money, or the provisions of law which should have been complied with as of the date of the
publication of this bond resolution, or such summary thereof, were not substantially complied with, and
an action, suit or proceeding contesting such validity is commenced within twenty (20) days after the date
of such publication, or if such obligations are authorized in violation of the provisions of the Constitution

of the State.
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Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees of the
Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein to
finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the obligations
authorized herein, the Village agrees in accordance with and as an obligated person with respect to the
obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission pursuant to the
Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such financial
information and operating data, financial statements and notices, in such manner, as may be required for
purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing disclosure
agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing

disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
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obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution shall take effect immediately upon its adoption by the Board of
Trustees of the Village.

b. New Resolution for Capital Projects 2020 - $319,260 for the acquisition of
communications equipment, construction of sidewalk improvements, and various
building improvements, having a period of probable usefulness of ten (10) years pursuant
to the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE
ISSUANCE OF UP TO $319,260 AGGREGATE PRINCIPAL AMOUNT SERIAL
BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,
STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO
FINANCE THE COSTS OF (I) THE ACQUISITION OF COMMUNICATIONS
EQUIPMENT, (II) THE CONSTRUCTION AND RECONSTRUCTION OF
SIDEWALK IMPROVEMENTS, AND (I1ll) THE CONSTRUCTION AND
RECONSTRUCTION OF VARIOUS BUILDING IMPROVEMENTS, ALL IN AND
FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County

of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
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the Village to authorize the financing of the costs of (i) the acquisition of communications equipment
($258,060), (ii) the construction and reconstruction of sidewalk improvements ($35,700), and (iii) the
construction and reconstruction of various building improvements ($25,500), all in and for the Village,
including any applicable equipment, machinery, apparatus, land or rights-in-land necessary therefor and any
preliminary and incidental costs related thereto, at a total cost not to exceed $319,260, all in accordance with
the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $319,260, pursuant to the Local Finance Law, in order to finance costs of the
specific objects or purposes hereinafter described.

Section 2. The specific objects or purposes, or class of objects or purposes, to be financed
pursuant to this bond resolution (collectively, the “Project”), the respective estimated maximum cost of such
specific object or purpose, or class of object or purpose, the principal amount of serial bonds authorized herein
for such specific object or purpose, or class of object or purpose, and the period of probable usefulness of
such specific object or purpose, or class of object or purpose, thereof pursuant to the applicable subdivision
of paragraph a of Section 11.00 of the Local Finance law, are as follows:

(@ The acquisition of communications equipment, including any preliminary and incidental costs
related thereto, at an estimated maximum cost of $258,060, for which $258,060 principal amount of serial
bonds, or bond anticipation notes issued in anticipation of such serial bonds, are authorized herein and
appropriated therefore, having a period of probable usefulness of ten (10) years pursuant to subdivision 25 of
paragraph a of Section 11.00 of the Local Finance Law. Such serial bonds shall have a maximum maturity of
ten (10) years computed from the earlier of (a) the date of the first issue of such serial bonds or (b) the date

of the first issue of bond anticipation notes issued in anticipation of the issuance of such serial bonds; and
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(b) The construction and reconstruction of sidewalk improvements, including any applicable
equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and incidental
costs related thereto, at an estimated maximum cost of $35,700, for which $35,700 principal amount of serial
bonds, or bond anticipation notes issued in anticipation of such serial bonds, are authorized herein and
appropriated therefore, having a period of probable usefulness of ten (10) years pursuant to subdivision 24 of
paragraph a of Section 11.00 of the Local Finance Law. Such serial bonds shall have a maximum maturity
of ten (10) years computed from the earlier of (a) the date of the first issue of such serial bonds or (b) the date
of the first issue of bond anticipation notes issued in anticipation of the issuance of such serial bonds; and

(© The construction and reconstruction of various building improvements, including any
applicable equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary
and incidental costs related thereto, at an estimated maximum cost of $25,500, for which $25,500 principal
amount of serial bonds, or bond anticipation notes issued in anticipation of such serial bonds, are authorized
herein and appropriated therefore, having a period of probable usefulness of ten (10) years pursuant to
subdivision 13 of paragraph a of Section 11.00 of the Local Finance Law (such buildings being of “Class A”
construction as defined in Section 11.00 of the Local Finance Law. Such serial bonds shall have a maximum
maturity of ten (10) years computed from the earlier of (a) the date of the first issue of such serial bonds or
(b) the date of the first issue of bond anticipation notes issued in anticipation of the issuance of such serial
bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $319,260; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs

of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the Board of
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Trustees of the Village took “official action” for federal income tax purposes to authorize capital financing
of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the
issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village
(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity
prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,
or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the

Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are

authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
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to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein
to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be

required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
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disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing
disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10.  This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the
Village Clerk.

C. New Resolution for Capital Projects 2020 - $1,326,000 for the acquisition of machinery
and apparatus for construction and maintenance, construction and reconstruction of
road improvements, and acquisition, construction and reconstruction of park
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improvements, having a period of probable usefulness of fifteen (15) years pursuant to
the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE

ISSUANCE OF UP TO $1,326,000 AGGREGATE PRINCIPAL AMOUNT SERIAL

BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,

STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO

FINANCE THE COSTS OF (I) THE ACQUISITION OF MACHINERY AND

APPARATUS FOR CONSTRUCTION AND MAINTENANCE, (II) THE

CONSTRUCTION AND RECONSTRUCTION OF ROAD IMPROVEMENTS, AND

(11) THE ACQUISITON, CONSTRUCTION AND RECONSTRUCTION OF PARK

IMPROVEMENTS, ALL IN AND FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County
of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
the Village to authorize the financing of the costs of (i) the acquisition of machinery and apparatus for
construction and maintenance ($525,300), (ii) the construction and reconstruction of road improvements
($739,500), and (iii) the acquisition, construction and reconstruction of park improvements ($61,200), all in
and for the Village, including any applicable equipment, machinery, apparatus, land or rights-in-land
necessary therefor and any preliminary and incidental costs related thereto, at a total cost not to exceed
$1,326,000, all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $1,326,000, pursuant to the Local Finance Law, in order to finance costs of the
specific objects or purposes hereinafter described.

Section 2. The specific objects or purposes, or class of objects or purposes, to be financed
pursuant to this bond resolution (collectively, the “Project”), the respective estimated maximum cost of such
specific object or purpose, or class of object or purpose, the principal amount of serial bonds authorized herein
for such specific object or purpose, or class of object or purpose, and the period of probable usefulness of

such specific object or purpose, or class of object or purpose, thereof pursuant to the applicable subdivision

of paragraph a of Section 11.00 of the Local Finance law, are as follows:
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(@ The acquisition of machinery and apparatus for construction and maintenance, including any
preliminary and incidental costs related thereto, at an estimated maximum cost of $525,300, for which
$525,300 principal amount of serial bonds, or bond anticipation notes issued in anticipation of such serial
bonds, are authorized herein and appropriated therefore, having a period of probable usefulness of fifteen (15)
years pursuant to subdivision 28 of paragraph a of Section 11.00 of the Local Finance Law. Such serial bonds
shall have a maximum maturity of fifteen (15) years computed from the earlier of (a) the date of the first issue
of such serial bonds or (b) the date of the first issue of bond anticipation notes issued in anticipation of the
issuance of such serial bonds; and

(b) The construction and reconstruction of road improvements, including any applicable
equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and incidental
costs related thereto, at an estimated maximum cost of $739,500, for which $739,500 principal amount of
serial bonds, or bond anticipation notes issued in anticipation of such serial bonds, are authorized herein and
appropriated therefore, having a period of probable usefulness of fifteen (15) years pursuant to subdivision
20(c) of paragraph a of Section 11.00 of the Local Finance Law. Such serial bonds shall have a maximum
maturity of fifteen (15) years computed from the earlier of (a) the date of the first issue of such serial bonds
or (b) the date of the first issue of bond anticipation notes issued in anticipation of the issuance of such serial
bonds; and

(© The acquisition, construction and reconstruction of park improvements, including any
applicable equipment, machinery, apparatus, land or rights-in-land necessary therefor and any preliminary
and incidental costs related thereto, at an estimated maximum cost of $61,200, for which $61,200 principal
amount of serial bonds, or bond anticipation notes issued in anticipation of such serial bonds, are authorized
herein and appropriated therefore, having a period of probable usefulness of fifteen (15) years pursuant to
subdivision 19(c) of paragraph a of Section 11.00 of the Local Finance Law. Such serial bonds shall have a

maximum maturity of fifteen (15) years computed from the earlier of (a) the date of the first issue of such
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serial bonds or (b) the date of the first issue of bond anticipation notes issued in anticipation of the issuance
of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $1,326,000; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs
of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the Board of
Trustees of the Village took “official action” for federal income tax purposes to authorize capital financing
of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the
issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village
(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond

anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity
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prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,
or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the

Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are
authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of

Trustees of the Village that the Project will not have a significant effect on the environment.
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Section 8. The Village hereby declares its intention to issue the obligations authorized herein
to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be
required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing
disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any

filing in accordance with the agreement or providing notice of the occurrence of any material event, the
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Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the
Village Clerk.

d. New Resolution for Capital Projects 2020 — $663,000 for the acquisition and installation
of water meters, having a period of probable usefulness of twenty (20) years pursuant to
the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE

ISSUANCE OF UP TO $663,000 AGGREGATE PRINCIPAL AMOUNT SERIAL

BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,

STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO

FINANCE THE COSTS OF THE ACQUISITION AND INSTALLATION OF

WATER METERS FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County
of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
the Village to authorize the financing of the costs of the acquisition and installation of water meters for the
Village, including any preliminary and incidental costs related thereto, at a total cost not to exceed $663,000,
all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $663,000, pursuant to the Local Finance Law, in order to finance the acquisition

and installation of water meters for the Village, including any preliminary and incidental costs related thereto

(the “Project™).
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Section 2. It is hereby determined that the Project is a specific object or purpose, or of a class
of object or purpose, described in subdivision 30 of paragraph a of Section 11.00 of the Local Finance
Law and that the period of probable usefulness of the Project is twenty (20) years. The serial bonds
authorized herein shall have a maximum maturity of twenty (20) years computed from the earlier of (a)
the date of the first issue of such serial bonds or (b) the date of the first issue of bond anticipation notes
issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $663,000; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs
of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the Board of
Trustees of the Village took “official action” for federal income tax purposes to authorize capital financing
of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the
issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village

(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
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Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity
prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,
or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the

Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are
authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or

require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
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of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein
to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be
required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing
disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs

the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
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and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the
Village Clerk.

e. New Resolution for Capital Projects 2020 — $545,700 for the acquisition, construction
and reconstruction of buildings, having a period of probable usefulness of twenty five (25)
years pursuant to the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE

ISSUANCE OF UP TO $545,700 AGGREGATE PRINCIPAL AMOUNT SERIAL

BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,

STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO

FINANCE THE COSTS OF THE ACQUISITION, CONSTRUCTION AND

RECONSTRUCTION OF IMPROVEMENTS TO BUILDINGS IN AND FOR THE

VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village™), located in the County
of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
the Village to authorize the financing of the costs of the acquisition, construction and reconstruction of
improvements to buildings in and for the Village, including any applicable equipment, machinery, apparatus,
land or rights-in-land necessary therefor and any preliminary and incidental costs related thereto, at a total
cost not to exceed $545,700, all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,

County of Westchester, State of New York, as follows:
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Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $545,700, pursuant to the Local Finance Law, in order to finance the acquisition,
construction and reconstruction improvements to buildings all in and for the Village, including any applicable
equipment, machinery, apparatus, land and rights-in-land necessary therefor and any preliminary and
incidental costs related thereto (the “Project™).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of a class
of object or purpose, described in subdivision 12(a)(1) of paragraph a of Section 11.00 of the Local
Finance Law and that the period of probable usefulness of the Project is twenty-five (25) years (such
buildings being of “Class A” or “Class B” construction as that term is defined in Section 11.00 of the
Local Finance Law). The serial bonds authorized herein shall have a maximum maturity of twenty-five
(25) years computed from the earlier of (a) the date of the first issue of such serial bonds or (b) the date
of the first issue of bond anticipation notes issued in anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $545,700; (b) except as set forth in the Village’s records, no money
has heretofore been authorized to be applied to the payment of the costs of the Project; (c) the Board of
Trustees of the Village plans to finance the costs of the Project from (i) the proceeds of the serial bonds
authorized herein, or from the proceeds of bond anticipation notes issued in anticipation of such serial bonds
and (ii) certain other funds of the Village; (d) the maturity of the obligations authorized herein may be in
excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs of the Project for
which proceeds of such obligations are to be applied to reimburse the Village, the Board of Trustees of the
Village took “official action” for federal income tax purposes to authorize capital financing of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the

issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
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contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village
(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity
prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,
or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the

Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are
authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the

State.
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Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein
to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be
required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing

disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
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obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the
Village Clerk.

f. New Resolution for Capital Projects 2020 — $122,400 for the acquisition, construction
and reconstruction of sewer improvements, having a period of probable usefulness of
thirty (30) years pursuant to the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE
ISSUANCE OF UP TO $122,400 AGGREGATE PRINCIPAL AMOUNT SERIAL
BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,
STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO
FINANCE THE COSTS OF THE ACQUISITION, CONSTRUCTION AND
RECONSTRUCTION OF SEWER IMPROVEMENTS FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County

of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
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the Village to authorize the financing of the costs of the acquisition, construction and reconstruction of sewer
improvements for the Village, including any applicable equipment, machinery, apparatus, land or rights-in-
land necessary therefor and any preliminary and incidental costs related thereto, at a total cost not to exceed
$122,400, all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $122,400, pursuant to the Local Finance Law, in order to finance the acquisition,
construction and reconstruction of sewer improvements for the Village, including any applicable equipment,
machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and incidental costs
related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of a class
of object or purpose, described in subdivision 4 of paragraph a of Section 11.00 of the Local Finance Law
and that the period of probable usefulness of the Project is thirty (30) years. The serial bonds authorized
herein shall have a maximum maturity of thirty (30) years computed from the earlier of (a) the date of the
first issue of such serial bonds or (b) the date of the first issue of bond anticipation notes issued in
anticipation of the issuance of such serial bonds.

Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $122,400; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs

of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the Board of



Board of Trustees — August 17, 2020 Reqgular Meeting Agenda Page 36 of 53

Trustees of the Village took “official action” for federal income tax purposes to authorize capital financing
of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the
issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village
(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity
prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.

Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,
or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the

Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are

authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
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to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein
to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be

required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
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disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing
disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other
qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the

Village Clerk.
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g. New Resolution for Capital Projects 2020 — $357,000 for the acquisition, construction
and reconstruction of water improvements, having a period of probable usefulness of
forty (40) years pursuant to the New York State Local Finance Law

BOND RESOLUTION, DATED AUGUST 17, 2020, AUTHORIZING THE

ISSUANCE OF UP TO $357,000 AGGREGATE PRINCIPAL AMOUNT SERIAL

BONDS OF THE VILLAGE OF TARRYTOWN, COUNTY OF WESTCHESTER,

STATE OF NEW YORK, PURSUANT TO THE LOCAL FINANCE LAW, TO

FINANCE THE COSTS OF THE ACQUISITION, CONSTRUCTION AND

RECONSTRUCTION OF WATER IMPROVEMENTS FOR THE VILLAGE.

WHEREAS, the Board of Trustees of the Village of Tarrytown (the “Village”), located in the County
of Westchester, in the State of New York (the “State”), hereby determines that it is in the public interest of
the Village to authorize the financing of the costs of the acquisition, construction and reconstruction of water
improvements for the Village, including any applicable equipment, machinery, apparatus, land or rights-in-
land necessary therefor and any preliminary and incidental costs related thereto, at a total cost not to exceed
$357,000, all in accordance with the Local Finance Law;

NOW, THEREFORE, BE IT RESOLVED by the Board of Trustees of the Village of Tarrytown,
County of Westchester, State of New York, as follows:

Section 1. There is hereby authorized to be issued serial bonds of the Village in the aggregate
principal amount of up to $357,000, pursuant to the Local Finance Law, in order to finance the acquisition,
construction and reconstruction of water improvements for the Village, including any applicable equipment,
machinery, apparatus, land or rights-in-land necessary therefor and any preliminary and incidental costs
related thereto (the “Project”).

Section 2. It is hereby determined that the Project is a specific object or purpose, or of a class
of object or purpose, described in subdivision 1 of paragraph a of Section 11.00 of the Local Finance Law
and that the period of probable usefulness of the Project is forty (40) years. The serial bonds authorized
herein shall have a maximum maturity of forty (40) years computed from the earlier of (a) the date of the

first issue of such serial bonds or (b) the date of the first issue of bond anticipation notes issued in

anticipation of the issuance of such serial bonds.
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Section 3. The Board of Trustees of the Village has ascertained and hereby states that (a) the
estimated maximum cost of the Project is $280,000; (b) no money has heretofore been authorized to be
applied to the payment of the costs of the Project; (c) the Board of Trustees of the Village plans to finance
the costs of the Project from the proceeds of the serial bonds authorized herein, or from the proceeds of bond
anticipation notes issued in anticipation of such serial bonds; (d) the maturity of the obligations authorized
herein may be in excess of five (5) years; and (e) on or before the expenditure of moneys to pay for any costs
of the Project for which proceeds of such obligations are to be applied to reimburse the Village, the Board of
Trustees of the Village took “official action” for federal income tax purposes to authorize capital financing
of such item.

Section 4. Subject to the terms and conditions of this bond resolution and the Local
Finance Law, including the provisions of Sections 21.00, 30.00, 50.00 and 56.00 to 60.00, inclusive, the
power to authorize the serial bonds authorized herein, and bond anticipation notes in anticipation of the
issuance of such serial bonds, including renewals thereof, the power to prescribe the terms, form and
contents of such serial bonds and such bond anticipation notes, and the power to issue, sell and deliver
such serial bonds and such bond anticipation notes, are hereby delegated to the Village Treasurer, as the
chief fiscal officer of the Village. The Village Treasurer is hereby authorized to execute, on behalf of the
Village, all serial bonds authorized herein and all bond anticipation notes issued in anticipation of the
issuance of such serial bonds, and the Village Clerk is hereby authorized to affix the seal of the Village
(or attach a facsimile thereof) on all such serial bonds and bond anticipation notes and to attest such seal.
Each interest coupon, if any, representing interest payable on such serial bonds shall be authenticated by
the manual or facsimile signature of the Village Treasurer.

Section 5. Each of the serial bonds authorized by this bond resolution and any bond
anticipation notes issued in anticipation of the issuance of such serial bonds shall contain the recital of validity

prescribed by Section 52.00 of the Local Finance Law. The faith and credit of the Village is hereby and
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shall be irrevocably pledged for the punctual payment of the principal of and interest on all obligations
authorized and issued pursuant to this bond resolution as the same shall become due.
Section 6. When this bond resolution takes effect, the Village Clerk shall cause the same,

or asummary thereof, to be published together with a notice in substantially the form prescribed by Section

81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the
Village. The validity of the serial bonds authorized by this bond resolution, and of bond anticipation notes
issued in anticipation of the issuance of such serial bonds, may be contested only if such obligations are
authorized for an object or purpose, or class of object or purpose, for which the Village is not authorized
to expend money, or the provisions of law which should be complied with as of the date of the publication
of this bond resolution, or such summary thereof, are not substantially complied with, and an action, suit
or proceeding contesting such validity is commenced within twenty (20) days after the date of such
publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State.

Section 7. Prior to the issuance of the obligations authorized herein, the Board of Trustees
of the Village shall comply with all applicable provisions prescribed in Article 8 of the Environmental
Conservation Law, all regulations promulgated thereunder by the New York State Department of
Environmental Conservation, and all applicable Federal laws and regulations in connection with
environmental quality review relating to the Project (collectively, the “environmental compliance
proceedings™). In the event that any of the environmental compliance proceedings are not completed, or
require amendment or modification subsequent to the date of adoption of this bond resolution, the Board
of Trustees of the Village will re-adopt, amend or modify this bond resolution prior to the issuance of the
obligations authorized herein upon the advice of bond counsel. It is hereby determined by the Board of
Trustees of the Village that the Project will not have a significant effect on the environment.

Section 8. The Village hereby declares its intention to issue the obligations authorized herein

to finance the costs of the Project. The proceeds of any obligations authorized herein may be applied to
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reimburse expenditures or commitments of the Village made with respect to the Project on or after a date
which is not more than sixty (60) days prior to the date of adoption of this bond resolution by the Village.

Section 9. For the benefit of the holders and beneficial owners from time to time of the
obligations authorized herein, the Village agrees in accordance with and as an obligated person with
respect to the obligations under Rule 15c2-12 promulgated by the Securities Exchange Commission
pursuant to the Securities Exchange Act of 1934 (the “Rule”), to provide or cause to be provided such
financial information and operating data, financial statements and notices, in such manner, as may be
required for purposes of the Rule. In order to describe and specify certain terms of the Village’s continuing
disclosure agreement for that purpose, and thereby to implement that agreement, including provisions for
enforcement, amendment and termination, the Village Treasurer is authorized and directed to sign and
deliver, in the name and on behalf of the Village, the commitment authorized by subsection 6(c) of the
Rule (the “Commitment”) to be placed on file with the Village Clerk, which shall constitute the continuing
disclosure agreement made by the Village for the benefit of holders and beneficial owners of the
obligations authorized herein in accordance which the Rule, with any changes or amendments that are not
inconsistent with this bond resolution and not substantially adverse to the Village and that are approved
by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced by the
signing of the Commitment or amendments thereto. The agreement formed collectively by this paragraph
and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the Rule, and
its performance shall be subject to the availability of funds and their annual appropriation to meet costs
the Village would be required to incur to perform thereunder. The Village Treasurer is further authorized
and directed to establish procedures in order to ensure compliance by the Village with its continuing
disclosure agreement, including the timely provision of information and notices. Prior to making any
filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other

qualified independent special counsel to the Village and shall be entitled to rely upon any legal advice
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provided by the Village Attorney or such bond counsel or other qualified independent special counsel in
determining whether a filing should be made.

Section 10. This bond resolution is subject to a permissive referendum and will take effect
upon its adoption by the Board of Trustees of the Village and the expiration of the period prescribed in
the Village Law during which petitions for a permissive referendum may be submitted and filed with the
Village Clerk.

18. Resolution — authorizing the Refunding of Certain prior Bond issuances of the Village of
Tarrytown, totaling $33,610,000, from years 2008 through 2015, and making certain other
determinations all relative thereto.

REFUNDING BOND RESOLUTION OF THE VILLAGE OF TARRYTOWN,
COUNTY OF WESTCHESTER, STATE OF NEW YORK, ADOPTED AUGUST 17,
2020, AUTHORIZING THE REFUNDING OF ALL OR A PORTION OF CERTAIN
OUTSTANDING SERIAL BONDS OF SAID VILLAGE, STATING THE PLAN OF
REFUNDING, AUTHORIZING THE ISSUANCE OF NOT TO EXCEED $33,610,000
REFUNDING SERIAL BONDS OF THE VILLAGE, AND MAKING CERTAIN
OTHER DETERMINATIONS ALL RELATIVE THERETO.

WHEREAS, the Village of Tarrytown, located in Westchester County, State of New York (the
“Village™) previously issued $3,285,000 principal amount of Public Improvement Serial Bonds, Series 2008
A (the “Series 2008A Bonds™) pursuant to a certificate of determination of the Village Treasurer (sometimes
referred to herein as the "Chief Fiscal Officer”), dated November 13, 2008, which Series 2008A Bonds are
dated as of November 1, 2008 and matured or mature in annual installments on November 1 in each of the
years 2009 to 2028, inclusive, as follows:

$175,000 in the year 2009,
$175,000 in the year 2010,
$200,000 in the year 2011,
$200,000 in the year 2012,
$200,000 in the year 2013,
$225,000 in the year 2014,
$225,000 in the year 2015,
$225,000 in the year 2016,
$200,000 in the year 2017,
$200,000 in the year 2018,
$180,000 in the year 2019,
$190,000 in the year 2020,
$190,000 in the year 2021,
$100,000 in the year 2022,
$100,000 in the year 2023,
$100,000 in the year 2024,
$100,000 in the year 2025,
$100,000 in the year 2026,
$100,000 in the year 2027, and
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$100,000 in the year 2028;

WHEREAS, the Series 2008A Bonds were authorized pursuant to serial bond resolutions duly
adopted by the Board of Trustees of the Village for the objects or purposes described in Exhibit A attached
hereto and delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to
sell and deliver such serial bonds of the Village; and

WHEREAS, $1,080,000 aggregate principal amount of the Series 2008 A Bonds currently remain
outstanding and unredeemed as of the date hereof; and

WHEREAS, the Village previously issued $6,544,000 principal amount of Public Improvement
Serial Bonds, Series 2012 (the “Series 2012 Bonds”) pursuant to a certificate of determination of the Village
Treasurer, dated May 24, 2020, which Series 2012 Bonds are dated on the date thereof and matured or mature
in annual installments on May 15 in each of the years 2013 to 2032, inclusive, as follows:

$279,000 in the year 2013;
$280,000 in the year 2014;
$280,000 in the year 2015,
$285,000 in the year 2016
$285,000 in the year 2017
$290,000 in the year 2018,
$295,000 in the year 2019,
$300,000 in the year 2020,
$305,000 in the year 2021,
$310,000 in the year 2022,
$320,000 in the year 2023
$325,000 in the year 2024,
$335,000 in the year 2025,
$345,000 in the year 2026,
$355,000 in the year 2027,
$365,000 in the year 2028,
$380,000 in the year 2029,
$390,000 in the year 2030,
$405,000 in the year 2031, and
$415,000 in the year 2032;

WHEREAS, the Series 2012 Bonds were authorized pursuant to serial bond resolutions duly adopted
by the Board of Trustees of the Village for the objects or purpose described in Exhibit A attached hereto and
delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and
deliver such serial bonds of the Village; and

WHEREAS, $4,250,000 aggregate principal amount of the Series 2012 Bonds currently remain
outstanding and unredeemed as of the date hereof; and

WHEREAS, the Village previously issued $27,016,341 principal amount of Public Improvement
(Serial) Bonds, Series 2013 (the “Series 2013 Bonds”) pursuant to a certificate of determination of the Village
Treasurer, dated October 16, 2013, which Series 2013 Bonds are dated on the date thereof and matured or
mature in annual installments on October 15 in each of the years 2014 to 2037, inclusive, as follows:

$266,341 in the year 2014;
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$800.000 in the year 2015,
$810,000 in the year 2016
$835,000 in the year 2017,
$850,000 in the year 2018,
$875,000 in the year 2019,
$890,000 in the year 2020,
$935,000 in the year 2021,
$960,000 in the year 2022
$980,000 in the year 2023,
$1,010,000 in the year 2024,
$1,040,000 in the year 2025,
$1,100,000 in the year 2026,
$1,135,000 in the year 2027,
$1,180,000 in the year 2028,
$1,225,000 in the year 2029,
$1,290,000 in the year 2030,
$1,350,000 in the year 2031,
$1,420,000 in the year 2032,
$1,490,000 in the year 2033,
$1,550,000 in the year 2034,
$1,605,000 in the year 2035,
$1,675,000 in the year 2036, and
$1,745,000 in the year 2037,

WHEREAS, the Series 2013 Bonds were authorized pursuant to serial bond resolutions duly adopted
by the Board of Trustees of the Village for the objects or purpose described in Exhibit A attached hereto and
delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and
deliver such serial bonds of the Village; and

WHEREAS, $22,580,000 aggregate principal amount of the Series 2013 Bonds currently remain
outstanding and unredeemed as of the date hereof; and

WHEREAS, the Village previously issued $1,230,630 principal amount of Public Improvement
(Serial) Bonds, Series 2014 (the “Series 2014 Bonds”) pursuant to a certificate of determination of the Village
Treasurer, dated May 28, 2014, which Series 2014 Bonds are dated on the date thereof and matured or mature
in annual installments on April 1 in each of the years 2015 to 2032, inclusive, as follows:

$55,630 in the year 2015,
$60,000 in the year 2016
$60,000 in the year 2017,
$60,000 in the year 2018,
$60,000 in the year 2019,
$60,000 in the year 2020,
$60,000 in the year 2021,
$65,000 in the year 2022
$65,000 in the year 2023,
$65,000 in the year 2024,
$70,000 in the year 2025,
$70,000 in the year 2026,
$75,000 in the year 2027,
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$75,000 in the year 2028,
$80,000 in the year 2029,
$80,000 in the year 2030,
$85,000 in the year 2031, and
$85,000 in the year 2032;

WHEREAS, the Series 2014 Bonds were authorized pursuant to serial bond resolutions duly adopted
by the Board of Trustees of the Village for the objects or purpose described in Exhibit A attached hereto and
delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and
deliver such serial bonds of the Village; and

WHEREAS, $875,000 aggregate principal amount of the Series 2014 Bonds currently remain
outstanding and unredeemed as of the date hereof; and

WHEREAS, the Village previously issued $7,064,010 principal amount of Public Improvement
(Serial) Bonds, 2015 (the “Series 2015 Bonds”, and together with the Series 2008A Bonds, the Series 2012
Bonds, the Series 2013 Bonds, and the Series 2014 Bonds, the “Refunded Bonds™) pursuant to a certificate
of determination of the Village Treasurer, dated July 17, 2015, which Series 2015 Bonds are dated on the
date thereof and matured or mature in annual installments on June 15 in each of the years 2017 to 2035,
inclusive, as follows:

$299,010 in the year 2017,
$300,000 in the year 2018,
$305,000 in the year 2019,
$310,000 in the year 2020,
$320,000 in the year 2021,
$325,000 in the year 2022
$335,000 in the year 2023,
$345,000 in the year 2024,
$350,000 in the year 2025,
$360,000 in the year 2026,
$375,000 in the year 2027,
$385,000 in the year 2028,
$395,000 in the year 2029,
$410,000 in the year 2030,
$420,000 in the year 2031,
$435,000 in the year 2032,
$450,000 in the year 2033,
$465,000 in the year 2034, and
$480,000 in the year 2035;

WHEREAS, the Series 2015 Bonds were authorized pursuant to serial bond resolutions duly adopted
by the Board of Trustees of the Village for the objects or purpose described in Exhibit A attached hereto and
delegated to the Chief Fiscal Officer the power to prescribe the terms, form and contents of and to sell and
deliver such serial bonds of the Village; and

WHEREAS, $5,850,000 aggregate principal amount of the Series 2015 Bonds currently remain
outstanding and unredeemed as of the date hereof; and
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WHEREAS, it is hereby determined to be in the public interest of the Village to refund (i) $890,000
of the said outstanding aggregate principal amount Series 2008 Bonds maturing in 2021 and thereafter, (ii)
$4,250,000 of the said outstanding aggregate principal amount Series 2012 Bonds maturing in 2021 and
thereafter, (iii) $20,755,000 of the said outstanding aggregate principal amount Series 2013 Bonds maturing
in 2022 and thereafter, (iv) $750,000 of the said outstanding aggregate principal amount Series 2014 Bonds
maturing in 2023 and thereafter, and (v) $4,870,000 of the said outstanding aggregate principal amount Series
2015 Bonds maturing in 2024 and thereafter, by the issuance of the refunding bonds authorized herein
pursuant to Sections 90.00 and 90.10 of the Local Finance Law; and

WHEREAS, such refunding will only be undertaken if it results in present value savings in debt
service as required by Sections 90.00 and 90.10 of the Local Finance Law;

NOW THEREFORE, THE BOARD OF TRUSTEES OF THE VILLAGE OF TARRYTOWN,
NEW YORK, HEREBY RESOLVES (by the favorable vote of two-thirds of all the members of said Board
of Trustees), AS FOLLOWS:

Section 1. For the purpose of refunding the outstanding principal balance of the Refunded Bonds as
more fully set forth in the Refunding Financial Plan (hereinafter defined), including providing moneys which,
together with the interest earned from the investment of certain of the proceeds of the refunding bonds herein
authorized shall be sufficient to pay: (i) the principal amount of the Refunded Bonds; (ii) the aggregate amount
of the unmatured interest payable on the Refunded Bonds to and including the date on which any series of
the Refunded Bonds which are callable are to be redeemed prior to their respective maturities in accordance
with the Refunding Financial Plan (as hereinafter defined) attached hereto as Exhibit B and made a part of
this resolution; (iii) the costs and expenses incidental to the issuance of the refunding bonds hereinafter
authorized, including without limitation, the development of the Refunding Financial Plan, costs and
expenses of executing and performing the terms and conditions of the Escrow Contract (as hereinafter
defined), and any securities supply contract, the premium with respect to any bond insurance policy or policies
acquired with respect to the Refunding Bonds (as defined below), discount or compensation of underwriters,
fees of bond counsel and financial advisors, rating agency fees, printing and service agency fees and expenses,
and fees and charges of the Escrow Holder (as hereafter described); and (iv) the redemption premium, if any,
to be paid on any series of the Refunded Bonds which are to be called prior to their respective maturities;
there are hereby authorized to be issued in one or more series, either federally taxable or tax=exempt, not
exceeding $33,610,000 aggregate principal amount of refunding serial bonds of the Village pursuant to the
provisions of Sections 90.00 and 90.10 of the Local Finance Law (the “Refunding Bonds”), it being
anticipated that the amount of Refunding Bonds actually to be issued will be approximately $32,735,000 as
provided in Section 4 hereof. The proposed principal amounts and dates of maturity of such Refunding Bonds
are set forth in the Refunding Financial Plan attached hereto.

Section 2. It is hereby determined pursuant to Section 90.10 that:

(@) the maximum amount of the Refunding Bonds authorized to be issued pursuant to this resolution
does not exceed the limitation imposed by subdivision 1 of paragraph (b) of Section 90.10 of the Local
Finance Law with respect to each series of the Refunded Bonds;

(b) the maximum period of probable usefulness permitted by law at the time of the issuance of the
Refunded Bonds for the objects or purposes for which the Refunded Bonds were issued is as shown in Exhibit
A attached hereto;

(c) the last installment of the Refunding Bonds will mature not later than expiration of the maximum
period of probable usefulness of the objects or purposes for which the Refunded Bonds were issued, or in the
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alternative, the weighted average remaining period of probable usefulness of the objects or purposes (or
classes of objects or purposes) financed with the Refunded Bonds, in accordance with the provisions of
Section 90.10(c)(1) of the Local Finance Law;

(d) the estimated present value of the total debt service savings anticipated as a result of the issuance
of the Refunding Bonds, computed in accordance with subparagraph (a) of subdivision 2 of paragraph b of
Section 90.10 of the Local Finance Law is as shown in the Refunding Financial Plan described in Section 4
hereof, subject to changes in market interest rates;

(e) the Refunding Bonds shall be issued in one or more series of bonds, with each such series being
a series of federally tax-exempt bonds or federally taxable bonds, for purposes of complying with
applicable federal and state law.

Section 3. (a) The Village Treasurer is hereby authorized and directed to enter into an escrow contract
(the “Escrow Contract™) with a bank or trust company located and authorized to do business in the State of
New York as the Village Treasurer shall designate (the “Escrow Holder”) for the purpose of having the
Escrow Holder act, in connection with the Refunding Bonds, as the escrow holder to perform the services
described in Section 90.10 of the Local Finance Law. In addition, the Escrow Contract may include a forward
supply or purchase contract or agreement as part thereof or as a separate agreement for the provision of
acquiring obligations of the United States of America or unconditionally guaranteed by the United States of
America or other obligations or instruments qualified under Section 90.10 of the Local Finance Law or may
be necessary for the completion of the Refunding Financial Plan. The Escrow Contract shall contain such
terms and conditions as shall be necessary or required, including terms and conditions required for the
completion of the Refunding Financial Plan, including provisions for the Escrow Holder, without further
authorization or direction from the Board of Trustees of the Village, except as otherwise provided therein,
including, without limitation, (i) to make all required payments of principal, interest and any redemption
premiums to appropriate paying agents with respect to the Refunded Bonds, (ii) to pay costs and expenses
incidental to the issuance of the Refunding Bonds, including the development of the Refunding Financial
Plan, and of executing and performing the terms and conditions of the Escrow Contract by the Escrow Holder,
(ii1) at the appropriate time or times, to cause to be given on behalf of the Village in the manner provided by
law the notice of redemption authorized to be given pursuant to Section 7 hereof, and (iv) to invest the moneys
held by the Escrow Holder pursuant to the terms of the Escrow Contract and consistent with the provisions
of the Refunding Financial Plan. The Escrow Contract shall be irrevocable and shall constitute a covenant
with the owners of the Refunding Bonds.

(b) The proceeds, inclusive of any premium, from the sale of the Refunding Bonds, immediately upon
receipt, shall be placed in escrow by the Village with the Escrow Holder pursuant to the terms of the Escrow
Contract. All moneys held by the Escrow Holder shall be invested only in direct obligations of the United
States of America, in obligations the principal of and interest on which are unconditionally guaranteed by the
United States of America or in obligations or instruments qualified under Section 90.10 of the Local Finance
Law, which obligations or instruments shall mature or be subject to redemption at the option of the Escrow
Holder not later than the respective dates when such moneys will be required to make payments in accordance
with the Escrow Contract and the Refunding Financial Plan. Any such moneys remaining in the custody of
the Escrow Holder after the performance in full of the Escrow Contract by the Escrow Holder shall be returned
to the Village and shall be applied by the Village Treasurer to the payment of the principal of or interest on
the Refunding Bonds then outstanding, to the payment of any amounts required to be paid to the United States
of America in connection with the refunding of the Refunding Bonds or to the payment of or reimbursement
for the costs of issuance or other administrative costs incurred in connection with the issuance of the
Refunding Bonds. In connection with the investment of moneys held by the Escrow Holder under the Escrow
Contract, the Village Treasurer is authorized to execute on behalf of the Village any forward purchase or
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supply contract for the purchase or supply of the securities described in this subsection (b) at a date subsequent
to the delivery of the Refunding Bonds, as is needed to accomplish the purposes of the Refunding Financial
Plan.

Section 4. The financial plans for the refunding authorized by this resolution (collectively, the
“Refunding Financial Plan), showing the sources and amounts of all moneys required to accomplish such
refunding, the estimated present value of the total debt service savings and the basis for the computation of
the aforesaid estimated present value of total debt service savings, are set forth in Exhibit B attached hereto
and made a part hereof. The Refunding Financial Plan has been prepared based upon the assumption that the
Refunding Bonds will be issued in the aggregate principal amount of $32,735,000 and will mature, be of such
terms, and bear such interest as set forth in the Refunding Financial Plan. The Board of Trustees of the Village
recognizes that the principal amount of the Refunding Bonds, the series, whether federally taxable or tax-
exempt, maturities, terms, interest rate or rates borne by the Refunding Bonds, the provisions for redemption
thereof prior to maturity and whether or not all of the Refunding Bonds will be insured, and the resulting
present value savings are likely to vary from such assumptions and that the Refunding Financial Plan will
likely vary from that attached hereto as Exhibit B. The Village Treasurer is hereby authorized and directed to
determine the principal amount of the Refunding Bonds to be issued, the series, whether federally taxable or
tax-exempt, and designation or designations thereof, the time or times of the sale thereof, the maturities and
terms thereof, the provisions relating to the redemption of the Refunding Bonds prior to maturity, if any, the
rate or rates of interest to be borne thereby, whether or not the Refunding Bonds will be insured in whole or
in part or uninsured, and to prepare, or cause to be provided, a final Refunding Financial Plan, all in
accordance herewith, and all powers in connection therewith may be exercised by the Village Treasurer;
provided, that the terms of the Refunding Bonds to be issued, including the rate or rates of interest borne
thereby, shall comply with the requirements of Sections 90.00 and 90.10 of the Local Finance Law. The
Village Treasurer shall file a copy of a certificate determining the details of the Refunding Bonds and the
final Refunding Financial Plan with the Village Clerk within ten (10) days after the delivery of the Refunding
Bonds, as herein provided.

Section 5. The faith and credit of the Village are hereby irrevocably pledged to the payment of the
principal of and interest on the Refunding Bonds as the same respectively become due and payable. An annual
appropriation shall be made in each year sufficient to pay the principal of and interest on the Refunding Bonds
becoming due and payable in such year. To the extent that the same are not paid from other sources, there
shall be annually levied on all the taxable real property in the Village a tax sufficient to pay the principal of
and interest on the Refunding Bonds, subject to applicable statutory limitations imposed by Chapter 97 of
the Laws of 2011 of the State, as the same become due and payable,.

Section 6. Proceeds from the sale of the Refunding Bonds, including any accrued interest and,
together with interest earned thereon, which shall be required for the payment of the principal of and interest
on the Refunded Bonds, including any redemption or call premiums, in accordance with the Refunding
Financial Plan, shall be irrevocably committed and pledged to such purpose and the owners of the Refunded
Bonds shall have a lien upon such moneys and the investments thereof held by the Escrow Holder. The pledge
and lien provided by this resolution shall become valid and binding upon the issuance of the Refunding Bonds
and the moneys and investments held by the Escrow Holder shall immediately be subject thereto without any
further act. Such pledge and lien shall be valid and binding against all parties having claims of any kind in
tort, contract, equity, at law or otherwise against the Village irrespective of whether such parties have notice
thereof. Neither this resolution, the Escrow Contract, nor any other instrument relating to such pledge and
lien, needs to be filed or recorded.

Section 7. In accordance with the terms of the Refunded Bonds and the provisions of Section 53.00
and of paragraph (h) of Section 90.10 of the Local Finance Law, the Village hereby elects to call in and
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redeem each Refunded Bond, which the Village Treasurer shall determine to be refunded at the earliest call
date available. The sum to be paid therefor on such redemption date shall be the par value thereof plus the
redemption premium, if any, and the accrued interest to such redemption date. The Escrow Holder is hereby
authorized and directed to cause notice of such call for redemption to be given in the name of the Village in
the manner and within the times provided in the issuance proceedings for the Refunded Bonds. Such notice
of redemption shall be in substantially the form attached to the Escrow Contract. Upon the issuance of the
Refunding Bonds, the election to call in and redeem the Refunded Bonds and the direction to the Escrow
Holder to cause notice thereof to be given as provided in this paragraph shall become irrevocable, provided
that this paragraph may be amended from time to time as may be necessary in order to comply with the notice
requirements of paragraph (a) of Section 53.00 of the Local Finance Law, or any successor law thereto. It is
hereby determined that with respect to the series of Refunded Bonds to be called in and redeemed as provided
in this Section 7, it is to the financial advantage of the Village not to charge, impose and collect or receive
from registered owners of the Refunded Bonds mailing, shipping, insurance or other similar charges in
connection with such redemption or calls. Accordingly, pursuant to paragraph (c) of Section 70.00 of the
Local Finance Law, no such charges shall be so charged, collected or received by the Chief Fiscal Officer, as
fiscal agent.

Section 8. The Refunding Bonds shall be sold at a public sale using a notice of sale, or at the election
of the Village Treasurer, at a private sale by negotiation, in either case to a purchaser (the “Purchaser”) for a
purchase price to be determined by the Village Treasurer, plus accrued interest from the date of the delivery
of and payment for the Refunding Bonds, subject to the approval of the terms and conditions of such sale by
the State Comptroller as may be required by subdivision 2 of paragraph f of Section 90.10 of the Local
Finance Law. If sold at a public sale, the Village Treasurer is hereby authorized to conduct such public sale
in accordance with the provisions of the Local Finance Law and all other applicable statutes and regulations,
and to make all final decisions with respect to or arising out of such public sale. After the Refunding Bonds
have been duly executed, they shall be delivered by the Village Treasurer to the Purchaser in accordance with
the notice of sale or a purchase contract between the Village and the Purchaser, which shall be in form and
substance satisfactory to the Village Treasurer.

Section 9. The Board of Trustees of the Village hereby appoints the law firm of The Law Offices of
Jeffrey E. Storch, of New York, New York, as bond counsel in connection with the issuance and sale of the
Refunding Bonds. The Board of Trustees of the Village hereby appoints the firm of Capital Markets Advisors,
LLC of Great Neck, New York, as financial advisor in connection with the issuance and sale of the Refunding
Bonds. The Board of Trustees of the Village is hereby authorized to appoint an Escrow Holder, as that term
is referred to herein, at a future date.

Section 10. Each of the Refunding Bonds authorized by this resolution shall contain the recital
required by Section 90.00(g)(4) or 90.10(j)(4) of the Local Finance Law and the recital of validity
prescribed by Section 52.00 of the Local Finance Law and the Refunding Bonds shall be general obligations
of the Village, payable as to both principal and interest by a general tax upon all the taxable real property
within the Village, subject to applicable statutory limitations imposed by Chapter 97 of the Laws of 2011
of the State.

Section 11. The Village Treasurer, pursuant to Sections 50.00, 90.00, 90.10 and 168.00 of the Local
Finance Law, and all other officers, employees and agents of the Village are hereby authorized and directed
for and on behalf of the Village to execute and deliver all certificates and other documents, perform all acts
and do all things required or contemplated to be executed, performed or done by this resolution or any
document or agreement approved hereby, including to correct or amend the documents and certificates
authorized to complete the transactions contemplated by this resolution.
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Section 12. All other matters pertaining to the terms, issuance and sale of the Refunding Bonds
consistent with the provisions of Sections 90.00 and 90.10 of the Local Finance Law shall be determined by
the Village Treasurer and the powers in connection therewith not otherwise heretofore delegated thereto are
hereby delegated to the Village Treasurer.

Section 13. The Village Treasurer is further authorized to take such actions and execute such
documents as may be necessary, if applicable, to ensure the continued status of the interest on the Refunding
Bonds as excludable from gross income for federal income tax purposes pursuant to Section 103 of the
Internal Revenue Code of 1986, as amended (the “Code™) and, if applicable, to designate the Refunding
Bonds authorized by this resolution as “qualified tax-exempt obligations” in accordance with Section 265 of
the Code.

Section 14. For the benefit of the holders and beneficial owners from time to time of the obligations,
the Village agrees, in accordance with and as an obligated person with respect to the obligations under, Rule
15¢2-12 promulgated by the Securities Exchange Commission pursuant to the Securities Exchange Act of
1934 (the “Rule™), to provide or cause to be provided such financial information and operating data, financial
statements and notices, in such manner, as may be required for purposes of the Rule. In order to describe and
specify certain terms of the Village’s continuing disclosure agreement for that purpose, and thereby to
implement that agreement, including provisions for enforcement, amendment and termination, the Village
Treasurer is authorized and directed to sign and deliver, in the name and on behalf of the Village, the
commitment authorized by subsection 6(c) of the Rule (the “Commitment”), to be placed on file with the
Village Clerk, which shall constitute the continuing disclosure agreement made by the Village for the benefit
of holders and beneficial owners of the obligations in accordance with the Rule, with any changes or
amendments that are not inconsistent with this resolution and not substantially adverse to the Village and that
are approved by the Village Treasurer on behalf of the Village, all of which shall be conclusively evidenced
by the signing of the Commitment or amendments thereto. The agreement formed collectively by this
paragraph and the Commitment, shall be the Village’s continuing disclosure agreement for purposes of the
Rule, and its performance shall be subject to the availability of funds and their annual appropriation to meet
the costs the Village would be required to incur to perform thereunder. The Village Treasurer is further
authorized and directed to establish procedures in order to ensure compliance by the Village with its
continuing disclosure agreement, including the timely provision of information and notices. Prior to making
any filing in accordance with the agreement or providing notice of the occurrence of any material event, the
Village Treasurer shall consult with, as appropriate, the Village Attorney and bond counsel or other qualified
independent special counsel to the Village. The Village Treasurer, acting in the name and on behalf of the
Village, shall be entitled to rely upon any legal advice provided by such Village Attorney or bond counsel or
other qualified independent special counsel in determining whether a filing should be made.

Section 15. When this refunding bond resolution takes effect, the Village Clerk shall cause the same,
or a summary thereof, to be published together with a notice in substantially the form prescribed by Section
81.00 of the Local Finance Law in The Journal News, a newspaper having a general circulation in the Village.
The validity of the Refunding Bonds authorized by this bond resolution may be contested only if such
obligations are authorized for an object or purpose, or class of object or purpose, for which the Village is not
authorized to expend money, or the provisions of law which should have been complied with as of the date
of publication of this bond resolution, or such summary thereof, were not substantially complied with, and an
action, suit or proceeding contesting such validity is commenced within twenty (20) days after the date of
such publication, or if such obligations are authorized in violation of the provisions of the Constitution of the
State of New York.

Section 16. In the absence or unavailability of the Village Treasurer, the Deputy Village Treasurer is
hereby specifically authorized to exercise the powers delegated to the Village Treasurer.
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Section 17. The Village hereby determines that the issuance of the Refunding Bonds is a Type Il
action that will not have a significant effect on the environment and, therefore, no other determination or
procedures under the State Environmental Quality Review Act (“SEQR”) are required.

Section 18. This bond resolution shall take effect immediately upon its adoption by the Board of
Trustees of the Village.

19. Schedule a Public Hearing on a Proposed Zoning Map Amendment

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
schedule a public hearing to be held on Tuesday, September 8, 2020, at 8:00 p.m., at the
Regular Tarrytown Village Board Meeting to be held either via in-person meeting, or Zoom
Video Conference, depending on the State’s directives about gatherings under NY on
Pause, to rezone that portion of the property located at 62 Main Street, Tarrytown, New
York, which is designated on the tax assessment map of the Village of Tarrytown as
Section 1, 70 Block 33, Lots 23, 23.1, 23.2, from the RR Restricted Retail District to the M-
1.5 Multifamily Residence District, to allow for a proposed development at 62 Main Street,
(YMCA).

20.Approval of the Minutes of the Regular Meeting of the Board of Trustees held on
July 20, 2020

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
approve the minutes of the regular meeting of the Board of Trustees held on July 20, 2020
as submitted by the Village Clerk.

21. Approval of the Minutes of the Special Town Hall Police Reform Meeting of the Board of
Trustees held on June 24, 2020

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
approve the minutes of the special Town Hall Police Reform Meeting of the Board of
Trustees held on June 24, 2020 as submitted by the Village Clerk.

22.Approval of Audited Vouchers

BE IT RESOLVED that the Board of Trustees of the Village of Tarrytown does hereby
approve Abstract No. 3, which includes the August 3, 2020 and the August 17, 2020,
Audited Vouchers in the total amount of $1,275,120.05 as presented by the Village
Treasurer, to be paid in the following amounts:

General $ 627,590.11
Water $ 165,389.36
Sewer Fund $ 1,917.50
Capital $ 413,321.20
Library $ 34,120.89

Trust & Agency $ 32,780.99

Total $1,275,120.05
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23. Opportunity for the Public to Address the Board on items not included on the
agenda. Speakers have five (5) minutes before yielding to the next speaker; then
three (3) minutes for additional comments.

24. Adjournment



